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§200.1

§200.1 Purpose.

This part sets forth requirements
that are applicable to several of the
programs of the Federal Housing Ad-
ministration, an organizational unit
within the Department of Housing and
Urban Development. Program require-
ments applicable to FHA programs and
other HUD programs also can be found
in 24 CFR part 5. The specific program
regulations should be consulted to de-
termine which requirements in this
part 200 or 24 CFR part 5 are applicable.

[61 FR 14398, Apr. 1, 1996]

Subpart A—Requirements for Ap-
plication, Commitment, and
Endorsement Generally Appli-
cable to Multifamily and
Health Care Facility Mortgage
Insurance  Programs; and
Continuing Eligibility Require-
ments for Existing Projects

SOURCE: 61 FR 14399, Apr. 1, 1996, unless
otherwise noted.

§200.3 Definitions.

(@) The definitions ‘‘Department”,
“Elderly person’’, “HUD”, and
‘‘Secretary’, as used in this subpart A
shall have the meanings given these
definitions in 24 CFR part 5.

(b) The terms ‘‘first mortgage”,
“hospital’’, ‘“‘maturity date’’, ‘‘mortgage’’,
‘““mortgagee’”, and ‘‘state’’, as used in

this subpart A shall have the meaning
given in the section of the National
Housing Act (12 U.S.C. 1701), as amend-
ed, under which the project mortgage
is insured.

(c) As used in this subpart A:

Act means the National Housing Act,
(12 U.S.C. 1701) as amended.

Commissioner means the
Housing Commissioner.

FHA means the Federal Housing Ad-
ministration.

Insured mortgage means a mortgage
which has been insured by the endorse-
ment of the credit instrument by the
Commissioner, or the Commissioner’s
duly authorized representative.

Project means a property consisting
of site, improvements and, where per-
mitted, equipment meeting the provi-
sions of the applicable section of the

Federal

10

24 CFR Ch. Il (4-1-99 Edition)

Act, other applicable statutes and reg-
ulations, and terms, conditions and
standards established by the Commis-
sioner.

ELIGIBLE MORTGAGOR

§200.5 Eligible mortgagor.

The mortgagor shall be a natural per-
son or entity acceptable to the Com-
missioner, as limited by the applicable
section of the Act, and shall possess
the powers necessary and incidental to
operating the project.

§200.6 Employer identification and so-
cial security numbers.

The requirements set forth in 24 CFR
part 5, regarding the disclosure and
verification of social security numbers
and employer identification numbers
by applicants and participants in as-
sisted mortgage and loan insurance and
related programs, apply to these pro-
grams.

ELIGIBLE MORTGAGEE

§200.10 Lender requirements.

The requirements set forth in part
202 of this chapter regarding approval,
recertification, withdrawal of approval,
approval for servicing, report require-
ments and conditions for supervised
mortgagees, nonsupervised mortgagees,
investing mortgagees, and govern-
mental and similar institutions, apply
to these programs.

[62 FR 20081, Apr. 24, 1997]

§200.11 Audit requirements for State
and local governments as mortga-
gees.

Requirements set forth in 24 CFR
part 44, Non-Federal Governmental
Audit Requirements, apply to State
and local governments (as defined in 24
CFR part 44) that receive mortgage in-
surance as mortgagees.

ELIGIBLE MORTGAGE

§200.15 Maximum mortgage.

Mortgages must not exceed either
the statutory dollar amount or loan
ratio limitations established by the
section of the Act under which the
mortgage is insured, except that the
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